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Fiscal Year 20223 Budget

Total Budget $570.4 million (Adopted June 21, 2022):
A General Fund $256.2 million
A Water & Sewer Fund$120.4 million
A Debt Service Fund$47.7 million
A Solid Waste Fund$32.9 million
A Transit- $40.5 million
A Stormwater Fund $28.9 million
A Dedicated Housing Fund14 million
A Inspections Fund$8 million
A Parking Fund $7 million
A DPAC Fund$4.8 million
A Ballpark Fund $2.2 million
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Fiscal Year 20223 Budget

A Property tax rate at 55.77 (cents per $100)

AA penny on the tax rate = $3.96 million
ATax Rate 55.77 (cents per $100) breakdown:

A GF Operations = 31.55

includes ¥2 Penny for Park and Trail Maintenance
Debt = 11.50

Solid Waste = 5.59

Transit = 3.75

Dedicated Housing = 3.38 5

includes 2.0 for operating and 1.38 for Debt on Bond Projects
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Fiscal Year 20223 GF Revenues

General Property Taxes |, +©.3%
Other Local Taxes |GGG <2
State-Shared | 4.6%
Appropriation from Fund Balance Hl 3.2%
Charges for Current Services [l 4.0%
Intergovernmental il 3.1%
Other Revenues | 0.5%
Licenses/Permits | 0.3%

Rental  0.1%
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Fiscal Year 20223 GF Expenditures

Operating _ 17.2%

Transfer to Other Funds . 4.5%
Capital Outlay | 0.5%

mMrIH%
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Fiscal Year 20223 GF Revenues

WTHE UNITED ST, TES OFAMERICA

¥ All Other
$28,601,725
11.16%

Property Taxes [, p o e o Local Taxes
$126,332,305 SN P Sl ®1 $89,359,881

ONEHUND] E nnommas ;.

Funding
$11,880,257
4.6%
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General Fund: Where does the money go?

Administrative
& Support
$23,140,528

9.0%

100,

JB000000OOT
B2 -4

Building

ZIDN. s 9 | Governance
(= "93= 51,376,590
: :ﬂmw = A N 3 ¢ hgl ¢ & Other

Public Safety AT R ©. | 8,687,660
3134167972 Ry | EECENESD R N 3.1%

Services
$30,593,957
11.9%
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Q2 GF Revenue Comparisons

FY 2022-23

FY 2021-22

m Property Tax

*
I ektll CITY OF
DURHAM

m Sales Tax

$91,143,693

$87,232,890

Powell Bill

m Charges for Services

$28,401,895

$7,549,750
/

$1,464,618

$5,659,205 $1,378,151

$23.903,907 r $7,569,570

$988,611

$5,457,145 $4,134,810

m Intergovernmental

m Occupancy Tax
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Property Tax Revenues

2022-23 91,143,693

126,332,305

2021-22

121,729,760
2020-21 e 116,009,113
2019-20 I 111,767,575

2018-19 I 100,305,148

mYTD mEQY Budget
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Sales Tax Revenues

509993 28,401,895

86,801,651

92,447,312
2021-22 |

2020-21 | ——— 79,276,506
2019-20 . 68,261,901

2018-19 I 66,903,543

EYTD ©W Actual Budget
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Occupancy Tax Revenues

2027-23 1,464,618

2,133,230

2021-22

2,373,843
2020-21 I 1,252,802
2019-20 | ——— 2 ,A58 067

2018-19 | EmEmmmmmmmmmmmmmmmm————————— 2,156,486

HYTD M Actual © Budget
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Powell Bill Revenues

2022-23
2021-22
2020-21
2019-20

2018-19
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] 7,549,750

6,281,025
7,569,570

[, 6,157,868

[y 6,352,146

— 6,313,103

HYTD M Actual © Budget
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Charges for Services Revenues

2022-23
2021-22
2020-21
2019-20

2018-19
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5,659,205
10,363,893

11,899,903
[ 8,893,974

[ 8,399,449

— 9,788,743

YTD ™ Actual Budget
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January GF Revenue Status

A Total tax collections ($153.9M) at 71.4% of budget
A Property Tax collections ($120.5M) at 95.4%
A Sales tax collections ($31.2M) at 35.9%

A Hotel/Motel/Car Rental ($1.7M) at 82.4%
A Licenses and Permits at 43.1%
A Intergovernmental Revenues at 17.4%
A Charges for Services at 60.8%
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Planning Development Fees

Planning Development Fees FY19-FY23

$3,500,000
$3,000,000

$2,500,000

$2,000,000
$1,500,000
$1,000,000
$500,000 I I
5

Dec FY19 June FY19 Dec FY20 June FY20 Dec FY21 June FY21 Dec FY22 June FY22 Dec FY23 Projection
June FY23

W Actuals YTD Budget FYTD M Projection
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Inspection Permits

Revenues (Jul-Dec)

City
$5,000,000
$4,500,000
# of Permits (July-Dec) $4,000,000
Cit
¥ $3,500,000
3000
$3,000,000 $4,734,928
2500
£ = $2,500,000 $3,329,158
2000 [ 37 $3,832,597 $3,768,532
$2,000,000
1500 $3,402,480 $3,369,253
$1,500,000
1000
$1,000,000
500
5 $500,000
FY18 FY19 FY20 FY21 FY22 FY23 S_
M Residential Permits ~ ® Commercial Permits FY18 FY19 FY20 Fy21 Fy22 FY23
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ADOPTED CUSTOMER COSTS FOR MUNICIPAL SERVICES FY2022-23

+ This chart represents annualized costs for city services.

« Annual property tax for Wake County Municipalities is based on median single family residential unit values, as of Jan 1, 2022, http:/www.wakegov. com/tax/statistics

+ Annual water'sewer charges based on usage of 3,740 galions or 5 CCF per month.
« Annual stormwater rates are based on 2,000 square feet.

Annual

Annual City  Annual Water & Annual

Property Solid Waste
Tax Fees

Apex 511,798

Annual
County
Property
Tax

Cary 584,628

Fugquay-Varina 424 972

Gamer 310452

Holly Springs 520,201

Wake County

Knightdale 332,458

Municipalities

Momisville" 515,858

Rolesville 402,730

‘Wake Forest 451 834

Wendell 367,794

Zebulon 407,992

458,030

508,499

684,455

Other Charlotte” 365,286

North Carolina [ENucLy 367 575

Municipalities® [FEil 188,138

Greensboro 223624

Wilmingfon 370,717

Winston-Salem 215,309

Ll eneaen|en|en|eaen || eaener|en|en|erea|er | e |er (e e
L lenen|en|en|en|enen || ealenen|en|en|ener|er|en|en(ea | e

Average of Wake County

w el alea o e el e vlaleal elalalale|la

Average of all municipalities
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" Morrisville and Cary share a water system, with Cary setting the rate structure.

2 Asheville receives sewer service from Metropolitan Sewerage District of Buncombe County, which sets the rate structure.

* Camboro and Chapel Hill are served by the Orange Water and Sewer Authority, which sets the rate structure.

4 Wilmington receives water and sewer service from Cape Fear Public Authority, which sets the rate structure.

% Median home values in municipalities outside of Wake County have not been updated by the census, these values are from FY 22

19



Municipal Services FY 2023

Chapel Hill
Carrboro
Cary

Holly Springs
Apex
Marrisville
Wake Forest
Zebulon
Fuquay-Varina
Durham
Ruolesville
Wendell
Ashaville
Knightdale
Gamer
Charlotte
Wilmington
Raleigh
Greensboro
Fayettevills

Winston-Salem
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Annual Customer Costs

$10,358
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FY 2023-24
Budget Outlook —
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FY 202324 Budget Outlook

A The initial forecast estimates that we begin the budget development
process with $6.1M deficit.

A \(/ge re(;eived approximately 109 budget requests from departments
25M).

A We received 25 budget requests from City Council (over $44M).

A General Fund balance best practice is to only use fortone expenses.
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FY 2023-24 Budget
Development Process
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